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This presentation does not constitute a prospectus and has been prepared for information purposes only and under no circumstances does it constitute the basis for a public 
offering. This document is not intended to be and does not constitute an offer, or a solicitation of any offer, to buy or sell securities in any jurisdiction where the distribution or 
release would be unlawful. Neither this document nor any copy of it nor the information contained herein may be distributed or redistributed, directly or indirectly to or into any 
jurisdiction if such distribution would be contrary to applicable laws. 

No decision has been made on whether to complete a transaction regarding the Company, but if such decision is made, any investment decision, this presentation (i) is by 
necessity a summary of more detailed information, (ii) is not intended and should not be used to form the basis of any investment decision, and (iii) does not purport to be full 
or complete. Neither the receipt of this document, nor any information contained herein constitutes, or shall be relied upon as constituting, the giving of investment advice by 
the Company or any of its advisors. The Company makes no representation or warranty, expressed or implied, as to the accuracy or completeness of this presentation and the 
information contained herein. Accordingly, none of the Company, or any of its principal shareholders,  subsidiary undertakings or advisors or any of such person's officers or 
employees accepts any liability whatsoever arising directly or indirectly from the use of this document. This presentation is governed by and shall be construed in accordance 
with Danish law and subject to Danish jurisdiction.

Forward-looking statement

This company presentation may contain certain forward-looking statements. Although GreenMobility (the “Company” or the “Group”) believes its expectations are based on 
reasonable assumptions, all statements other than statements of historical fact included in this company announcement about future events are subject to (i) change without 
notice and (ii) factors beyond the Company’s control. These statements may include, without limitation, any statements preceded by, followed by, or including words such as 
“target,” “believe,” “expect,” “aim,” “intend,” “may,” “anticipate,” “estimate,” “plan,” “project,” “will,” “can have,” “likely,” “should,” “would,” “could”, and other words and terms of 
similar meaning or the negative thereof. Forward-looking statements are subject to inherent risks and uncertainties beyond the Company’s control that could cause the 
Company’s actual results, performance, or achievements to be materially different from the expected results, performance, or achievements expressed or implied by such 
forward-looking statements. Except as required by law, the Company assumes no obligation to update these forward-looking statements publicly, or to update the reasons 
actual results could differ materially from those anticipated in the forward-looking statements, even if new information becomes available in the future. 
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I m p o r t a n t  n o t i c e
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• Background
• Coming from the “old” rental-industry
• Early experiences with EV’s
• Car owner ship is so last year

• The first year with GreenMobility
• Clear growth focus history – now changed for profit focus
• Our task is clear => profitable growth

N E W  P E R S P E C T I V E  &  
M A R K E T  T R E N D S



W e  s e e k  t o  e x p e d i t e  t h e  t r a n s i t i o n  a w a y  f r o m  p r i v a t e  c a r  

o w n e r s h i p  i n  u r b a n  a r e a s  b y  p r o v i d i n g  t h e  c o n v e n i e n c e  o f  

o n - d e m a n d  m o b i l i t y  –  i n  a  w h o l l y  s u s t a i n a b l e  m a n n e r

275,043
T o t a l  n u m b e r  o f  c u s t o m e r s  

( D e c e m b e r  2 0 2 3 )

1 ,167,474
T r i p s  d r i v e n

( 2 0 2 3 )

2,228 / +7,000
T o n n e s  C O 2  s a v e d 1

( 2 0 2 3  /  T o t a l  t o  d a t e )

1 ,500
E V s  i n  o p e r a t i o n  
( D e c e m b e r  2 0 2 3 )

G r e e n M o b i l i t y  –  
I N D E P E N D E N T ,  G R E E N  

C A R - S H A R I N G  P R O V I D E R

1) Relative to having driven an equivalent amount of km in a typical combustion-engine vehicle 
(118.5 g CO2/km based on European Comission, 2019, Average CO2 emissions from new cars sold)



• Updated strategy – focusing on markets that are profitable or with the short-term outlook
• Key focus on bringing GreenMobility to group profitability in 2024
• Close of SE, DE, NL & FI markets
• Major competitor closed in Copenhagen
• Re-financing of roughly 25% of the fleet for future financial gain of DKK 16 million
• Capital increase of DKK 26.2 million in December 2023
• Positive operational cash flow in 2023 on the continuing business
• March 2024 – announced plan of exiting the Belgian market during 2024

2 0 2 3  H I G H L I G H T S

Growth FY2023 FY2022*

Financial key figures (continuing)

Revenue (DKK ‘000) 25% 94,632 75,604 Continued strong growth in revenue in continuing markets

Gross profit/loss (DKK ‘000) 127% 28,671 12,608 Improved cost levels on operation in continuing markets

Net result (DKK ‘000) (32%) (49,972) (37,966) Increase in depreciation due to larger fleet in continuing markets

EV fleet 53% 1,150 750

Commercial key figures (group)

Customers 22% 275,043 224,611

CO2 saved (tonnes) 9% 2,228 2,036

Trips 7% 1,167,474 1,090,755

Figures are presented for the continuing business ● *Comparative financial figures for 2022 have been restated.
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1) Calculated as revenue in Copenhagen divided by the  fleet of vehicles for that quarter

DEVELOPMENT IN 
AVERAGE REVENUE 

PER CAR IN 
COPENHAGEN 1  
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A v e r a g e  m o n t h l y  r e v e n u e  
p e r  c a r  i n  C o p e n h a g e n

Fleet size was increased 
in Q1-23 – resulting in 

drop in revenue per car



Average Monthly Revenue per vehicle per quarter (DKK ’000s)

1) Calculated as revenue in AARHUS divided by fleet of 100 vehicles (fixed throughout period), excluding revenue from other activities

DEVELOPMENT IN 
AVERAGE REVENUE 

PER CAR IN 
AARHUS 1  
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A v e r a g e  m o n t h l y  r e v e n u e  
p e r  c a r  i n  A a r h u s
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Our ESG & Sustainability Report has been published as well, as 
an integrated part of our Annual Report.

GreenMobility continue to take active part in solving the 
pressing issues faced by modern cities:
• Decrease CO2 emissions 
• Reduce private car ownership
• Improve city environment
• Create equal opportunities for mobility in the city

E S G  &  S U S T A I N A B I L I T Y
A
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• In November 2023, we announced our plan of significant expansion in Copenhagen to 
reach a fleet of 1,000 shared cars

• Our main competitor withdrew from the market (with a fleet of 600 cars)

• GreenMobility is now the market leader, and the only operator in free float carsharing

• Copenhagen will be our largest market going forward and contributing significantly to 
revenue and profitability growth.

• Copenhagen has, as expected based on what we have seen in other markets, re-
introduced parking fees for electric cars. All electric cars have been exempted from 
paying public parking fees for the past years.

• GreenMobility has based on the positive environmental impact we make on the city, 
been regarded on the same level as residents, and therefore entitled to residents 
parking permits for our fleet. It comes with a yearly license per car of around DKK 700 
and therefore not a significant cost increase on the operation.

S T R A T E G Y  U P D A T E
-  C O P E N H A G E N
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• We will continue to grow and develop our fleet of electric cars.

• This will include more diversity in types of cars, for example premium cars, 
larger family size and similar.

• We benefit from the market dynamics and supply of EV’s. When 
GreenMobility launched in 2016, there were only a few EV models 
available. Today, there is a multitude of models from almost all OEMs.

• The market for electric vehicles is in constant change, and we will 
ongoingly adapt our business accordingly. 

• We will over time move from an asset-heavy model vs asset-light model, 
specifically focused on residual values (cars will always be on our balance 
sheet, due to IFRS).

• We will continiously assess benefits from short and long holding periods 
on the fleet. This will depend on the car type and prices in the market.

S T R A T E G Y  U P D A T E
-  F L E E T
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Specialization line to support 

transportation of smaller goods.

Longer average trips.

C A R G O  V A N S
Specialization line to support more 

premium ride for longer trips, 

business trips or just a more 

spacious trip.

P R E M I U M

• The combined GreenMobility fleet is approximately 1,500 EV’s of which the majority are Renault Zoe’s
• Driving more than 20 million km yearly, reducing more than 2,200 ton of CO2
• Reducing parking constraint on cities

The popular ride & main fleet.

Small but large car, very suitable 

for trips in and around the city.

C O R E  F L E E T

E L E C T R I C  F L E E T



OUR EXPECTATIONS FOR 2024 ON THE 
CONTINUING BUSINESS ARE:

• Group revenue of DKK 115-125 million 
– growth of 52-66% vs the Danish market in 2023 
(22-32% vs total revenue 2023)

• Profit before tax of DKK 0-10 million

GUIDANCE 2024:
D R I V I N G  P R O F I T A B I L I T Y  A N D  S U S T A I N A B L E  G R O W T H  

• GreenMobility’s ambition is to become the first European 

electric vehicle operator to be profitable and thereby 

supporting the green transition in mobility – in a profitable 

way

• The markets we operate in continue to show growth, but at 

the same time external uncertainties (energy, interest, car 

prices etc) remain. 

• Our international strategy and ambitions will be postponed, 

to focus on bringing the company to profitability in the short 

term. Once achieved, we will present an updated 

international growth plan.
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